


'~6&29(5 0$*-&

21ILFLDO 1HZVONHWMKEZ
$FFHOHUDWRU IRU *UR
&RXQFLO 0$*-& &KKDV
6DPEKDMLQDJDU 0DBKE

" HMLJQHGE\ 1 INKLOYKDGHLDF
6XEVFUEH VR RXU1 HZ VBAWIAL
EMQ ' LVFRYHWD $* &

?  V-I- -g0 20

0$*-& -QFXEDWRU 6X¢

__
GLMRUV 1 R

' HDU5 HDGHLY

MOLYHV P H JUDWSBDVXUH \R SUHVHOMR \RX WH W HAMIRQ R ' IVFRYHUO $* &
FKURQE@Y D UHP DUDEG! TXDUWMUR JURZ\WW FRIDERIIRY DQG IQQRYDIRQ 2 AREHU
\R' HHP EHU KDV EHHQ D SHURG R P HDQQIIXCBURI UMW IRUO $* ,& < P DUNHG

B\ QHZ SDUEHYKISV H SDQEHG RXWHDFK DQG FRQIOXHG FRP P VY HQAWR QXUNUQ)
HQUHSUHQHXWKLS DARH J IDAMRRW GIYHO

' XUQ) WLV TXDWMU 0 $* ,& GHHSHQHG IW HQIDIHP HQAZ M N QDMIRGDCDQG AR
GYHO IQUDIYHY WURXIK SOWRPV VXFK DV ,QQRYDM 0 DKDUDVKWD q * (1( 6,6
(QURQ , 6XPPIWXQEHU 0$* ,& 2 EW DG ,6%$&2 1 7KHWH
HYDIHP HQV HQDEGIG YDODE®! NQRZGGIH HFKDQIH ZMW SRR P DNHY
IQFXEDRY  IQHARY DQG IQOAMY GDGHY ZKI®! RSHQQ) QHZ SDWZD\V IRU
WISV ILRP 7IHU DQG 71HU  UHIIRQV \R DFFHW IXQAQ) P HQRUWKIS DQG P DUNHW
RSSRUNQUAV

$ WRQ IRFXV UPDIGHG RQ JUDMRRN DQG WNOEDVHG HQUHSUHQHXUKIS
SDUFXOWD WURXIK \WH 0 $* ,&q,7, - DQD ,QFXEDIRQ &HQWH 3 URIWDP V VXFK DV 0 \
6ND@g 0\ %MQHW % (- DQG UHIXOUP HORUQ VHWIRQY FRQIQXHG R IQUSILH
\ RXK \R YIHZ  HQWHSUHQHXUKIS DV D YIDE®I DQG DVSILDWRQDOFDUHHURKRIEH 7 KHVH
IQUDMYHV WHDIILP RXUEHTH \KDWEBFDOWNGY Z KHQ VXSSRIMG Z W \KH UL KW XIGDGFH

DQG HARA VMP  FDQ BDG \R VX\ABICDE®! HOMSUMHY DQG HP SB P HOAI HQHUURQ

© H D HTXD® HQFRXUIHG B\ WH SIRIW R 0 $* ,& IQFXEDIMG \WEASV \KHU
UHFRJ QUIRQ DWDMRQDOSOMRIP V' DQG WH VXFFHWIXADAMBMRQ RN VHHG IXQAQ) DQG
VXSSRWXQGHU SUMMIRXY VFKHP HV  7KHVH P IBMRGHY YDEEDM \WH [P SDFWR
VMKPWUHG LQFXEDURQ WWIRQ) P HQRUKIS DQG FRMERIDWH HARA WP EXIQIQ)

$V ZH PRYH IRZDG ZH WP DIQ JUDMXOW RXUP HQRY SDUGHY JRYHQP HQW
DIHGAHY  1QGXAWMY WEIN-KRCHY DQG IQCRYDWRY 1RU WHU FRQIQXHG WKVWDQG
VXSSRW7 RIHWHU Z H DUH EXICIQ) D UMIHOMOQFGMYH  DQG IXWUH UHDG! LQORYDUMIRQ
HARA WP URRWNG 1Q \WH DVSILDWRQV RN \WH UHI IRQ

: D BHIDWBVY

$VKIVK * DUEH
" IHARUQ 0 $* ,& DQG( QWU IVFRYHUO $* ,&

Zz, e e Al

YRDUWG 0 HP EHWRI 0 $* ,& GXUQJ VKH$* 0



-g0 20

Too 2 -

.-, ¢ Q& , ,Inee,fz: Jfn, Zhf &&D@f¢

+ ROE®I8 QIRQ 0 LQIWMUBKLL' U - MAQGLD 61QJ K DGGUHWMQJ VIKH J DWHUQ]
WH5' ) XQG 2 XWHDFK 3WRJWDP KH@ DWKH - IR : RUT &HOWH 0 XP EDL

7KH 5HHDUK ' HYHBSP HQV  ,QQRYDIRQ 5', ) XQ& D @QEPDWN U ONK FRW IQUWWYH HQMMRQHG XQGHU \KH
JXICDQFH R +RQEGI 3UP H 0 IQWMU6 KUL 1 DUHQAD 0 RGk IV GHMIQHG R FDWBOVH D WDQVRWP DIYH  SUYDM VHRRUBIG
5 ' HFRAVIMP 1Q,QAD $SSIRYHGE\ \WH 8 QRQ & DEICHWHDUMHUWLY \ HDUDQG OXQFKHG RQ G 1 RYHP EHU WH5' |
) XQG DIP VR DFFHBUDW \WH GHYHBSP HOAR FXWNDI HGJI H WIRKQR®J IHY DFIRW GHHS \MFK DQG \WIDW IE GRP DIQV IQFGAQ)
$, VHP IFRQGXARY FODQ HHU\ EIRMKQREJ\ VSDFH KHDGMFDUH DQG DGYDQFHG P DMIDY : W SUIRYMRQY IRUBQ)
WP BZ IQOMMHWBDQY DQG HTXW EDVHG UMN FDSMIO WH ) XQG VHHW \R XQBFN OUH VFDB!I SUYDM LOYHWA HOMQ
UHVHDURK SURP RW ,3 FUDMIRQ DQG WIHQI \WHQ , QD V SRVMRQ DV D J BEDAQCRYDURQ BDGHU 7KH' HSDUWW HOAR 6 FIHQRH

7THKQRBI\ ' 67 KDV FRP SBMG WH IRP XOMRQ R P SBP HQEMRQ JXIGHIHV DQG 6 SHADO) IQDQADOS XV  DQG
DSSTFDMRQV KDYH QRZ. EHHQ LQYIWMG | RUVHRRQG BIYHAXQG P DQDIHY XQEHUS$ 1.5)

$JDIQMKLY EDFNGIRS WH IV, ) XQG 2 XWHDFK 3URIWDP Z DV KHG DWKH - IR RWB &HQAH 0 XP EDL EUQIIQ) \RI HWHU
RHU  IXQGP DQDIHY FRSRIDMY ,QEXEDRY DQG RSV \R GVEXW WH ) XQGV VKPXUH [P SBP HQBMRQ URDGP DS
DQG RSSRWMQMAV |RUWH SUYDW VHARU $ GCAUMMQ) WH JDNHUQ)  + RQE®! 8 QRQ 0 IQMMUB KW' U- MMQALD 6 LQIK ABAMG
WOWWH 5', ) XQG ZI® KDFWDV D WDQURWP DURGDO FDWOWY IRU SUYDW VHRRU GIYHQ 5 ' ,3 FUDIRQ DQG
FRP P HUFDD DIRQY HP SKDM] LQJ WDV QD P XWRWRQD 0 DNH 1Q , QAID EXWQYHQNR , QAD DQG BDG IXWUH WKQRBIIHV y

0$* & WDP Z MK 3Rl $EKD\ . DIDQGINDU . H WIDNHKRGHWDWE ', ) XQG RXWHDFK SURJ LDP

6HFUHVIDY ' 67

3l  $EKD . DIDQANDU 6HFUHBY ' 67  IXUKHU 0%$*,& WDP PHPEHY S$WNMK * DUCH 3 WDWKDQW

H SOIGHG \WDWKH ) XQG Z L@OKFDEOVH D WDQVIRWP DWYH
SUYDM VHARUGIYHQ 5 ' HRAWWP 1Q ,QaDy DG
KUKOKWG \WDWKRKH HQKXMDWP ZDV SDSDE®Y DV
QG DQG IQYHR HOABDGHY H SBUHG SRMELDIAY [RU
GHHS WK LQQRYDUMRQ DRIRW VXQUVH VHRRWY

' HVKSDQGH ' WHARUO $* ,& DPYHO SDWFSDIMG 1Q \WH
SRIDP HYDIQ ZMK N WINKRGHY  IXQG
PDQDIHY DQG GHHS WK IQQRYDRY R XQGHIARQG
RSSRUMQUAV IRUWH UHJIRQ DQG WHQIWHQ 0 $* & V URBH
ZMMQWH CDIRDCGS ' HFR WP



' b ?  V-I- -g0 20

Jfn, z,e G & oAf, -3, &FNf

, QQRYDV O DKDUDWKWD ?* (1 ( 6,6 ( GIMRQ Z DVRU DQIVHG DWO ,7 &R H &KK 6DP EKDNMQDI DU

,QQRYDM 0 DKDUVKWD ¢ * ( 1( 6,6 ( GURQ Z DV RUDQVHG DD ,7 &RBUH &KKDADSDWS DP EKDICDI DUNRQ® E\ 0 $* ,&
1) (' g,0 1DISXU DQG $,&0$" 7 %DUDP DIV EUQIIQ) \RIHKHU IQQRYDRY WWBWYSV DQG HFRA MP - BDGHY RQ RCH
SOWRP  7KH IQDXIXWDOVHWIRQ R ,QQRYDW 0 DKDUDVKWD ¢ * (1( 6,6 ( QURQ VMWD SRZ HUXOWQH IRUKH GD\ Z W
\KRXJ KWSURYRNQI DAGUHWHY B\ QDMRCDAQORYDMRQ BDGHY

" U 0 DCDQIRSDOB DCHHWHADP  &KIH ([ HPXWYH 2 [1IFHU 0 HW 6\DUWYS + XE 0 IQWN R ( GBPRQEY 7 * RYWR ,QAD
MROHG IWD® DQG GHIYHWHG DQ IP SDRKOP HWDIH RQ ,QADV GJMIOWDQVRWP DMRQ  IDWIFKDQILQ)  \WMFKCR®JIIFDO
OQGVFDSH DQGKRZ MARWXSV DUH VKDSIQ) \WH FRXQW V JEEDAGHQMY + H HP SKDVIVHG \WH URBI R \ RXQI- HQRHSUHQHXWY/ 1Q
EX@IQ) VRGURQY IRUD UDSIAD HYRAIQ Z R

%P DQ6IQIK +HDGR WH* (1( 6,6 (,5 3URIWDP P H HDERIDWG RQ WH IQJWKLS IQWMYHY R WH * RYHP HWR ,QAD
DIP HG DWHP SRZ HUQJ VRSV IURP 71HU DQG7IHU  UHIIRQV WURXIK IXQAQJ) VXSSRWSIBWI DQW ' HHS7 HAK DWIMIBIGRH
DQG GHAFDWG P HORUKLS

' U0 DGDQJRSDCB DQHHUMHADP &( 2 0 HW 6VIDUXS %WWP DQ6LQIK + HDGRIVKH* (1(6,6 (,5 3WRIWDP P H
+ XE LQVAWDFWMG RQMOH GXUQJ VKH VHWRQ VKDUHG IQIRWP DVIRQ DERXWO HW LOIMDVYHV































































	ISSUE 18                                                                                                                                            OCT - DEC 2025

